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ળककٝਕڠࠅʤળʥળ࿓ಉౚͶΓΖҲౚಢࡍસରकٝରͺکਡͲ
͍Ζɽࠅ࿊҈ฯཀྵΏଈঀ͖ࠅΔࡍͶ͖͖ΚΔͥɼର༵͗Δ༹͛ࢢ͵͏ɽͨ Ηͺɼ
ળଡ͚ࠅ͗ɼࢨ߶࠹ंΏౚ͵ʹݘனৼΝͬ࣍ɼࠅՊގΕΝ์͏ͱ͏
Ζ͖ΔͲ͍Ζɽଡ͚ਕͺ͞ΗͶٛΝ์͚ͫΘ͑͗ɼ͞ ΗͺળͶͪͮ͞ݸͳͲͺ͵͏ɽ�
ۛ೧ɼָ࣑ͲͺɼΠϟϨΩΏάϨη͵ʹکਡ͵ककٝରͳ͓ߡΔΗͱͪ͘ࠅʓ
Ͳʰककٝୂޛʱ͗٠͠Ηͱ͏ΖɽͨΗͳڠͶɼ͏ͥΗकԿͤΖͲ͍Θ͑ͳఈ
͠Ηͱ͏ͪݘҘकٝʀસରकٝରͶ͢Θکਡ͗ݡΔΗΖ͞ͳ͗ΝॄΌͱ͏Ζɽ�
ࠅΓ͑Ͷ߶ౕ͵ࡃܨఴΏࡏࠅద͵ࠅԿͶΓΖࠅՊގΕ͗ࠅରکਡ
གྷҾͲ͍Ζ͞ͳͺΓ͚எΔΗͱ͏Ζɽ͢ ͖͢ɼࡃܨఴΏࠅԿͳ͏ͮͪড়݇Νຮͪ͢ͱ
͏͵͚ͱکਡ͗ݡΔΗΖ͍͗ΖɽળͨҲͯͲ͍Ζɽળͺɼ߶ౕ͵ࡃܨ
ఴࡏࠅద͵ࠅԿޯ͢ͱ͏͵͏ɽ�
ળکਡͳ࣍କΝՆͶͪ͢གྷҾҲͯ͗ࡏࠅϋρφϭʖέͶ͍Ζͳ͓ߡΔΗ

Ζɽળͺɼ҈સฯ্Νৼͳͪٗ͢ढ़Ώਕదγʖϑηިླྀ͵ʹΝཤ༽͢ͱΠζΠʀΠ
ϓϨΩঀࠅ͵ʹͳࡏࠅϋρφϭʖέΝߑ͢ͱͪ͘ɽળͺɼରکਡͳ࣍କͶච
གྷ͵ݱࣁΝࡏࠅϋρφϭʖέ͖Δ֭ಚ͢ɼΠζΠʀΠϓϨΩঀࠅΝৼͶͪ͢ࡏࠅద͵࣍ࢩ
ΝखΕ͜ͱͪ͘ͳ͓ߡΔΗΖɽ�
ଈঀࠅͶ͕͏ͱɼળͺࡏࠅదͶཱི͢ݿͱ͏Ζҡ༹͵ࠅՊΉͪͺஏҮͳ͏͑һে͗
͍Ζ͗ɼࣰ Ͷͺɼળͺࡏ ���� ೧ �఼݆࣎Ͳɼࠅ࿊Յࠅ ��� Ωࠅ͑ͬ ��� Ωࠅͳ
h࣎ΔΗ͵͜ΗͻɼݡͶްՎ͗ࡍࡃܨΖɽળͶଲͤΖ͍͗ިࠅ ࠅΏϫεΠ͗ԋঁ
͢ͱ͏Ζ͖Δͫ ͳɦ͏͑อ͗ݡΔΗͪ͗ɼ͞ ͳਇْͺͳ͖͚ɼͨ อͺળ͗
�ͱ͏͵͏͞ͳΝΌͱ͏ΖͲ͍Ζɽཱི͢ݿదͶࡏࠅ͚ɼ͗ܐΏϫεΠͳؖࠅ
ͲͺɼળͺࣰࡏͶͺʹΓ͑͵ࡏࠅϋρφϭʖέΝߑ͢ͱͪ͘Ͳ͍Θ͖͑ɽͨ Η
Ν΄ͪ͗ɼڂݜϕϫζΥέφͲ͍ΖՌݜඇخ൭ʤ%ʥh ળର࣍କࠞڎʁ
౨ʀ౨ೈΠζΠʀΠϓϨΩͳࡏࠅదϋρφϭʖέʱͲ͍Ζɽ͞ಝॄߺͺɼ͞ڂݜϕϫ
ζΥέφͶࢂՅͪ͢ � ໌ͨ͗ंڂݜΗͩΗڂݜଲেࠅͳળؖܐͶͯ͏ͱࠬ͢
ͪՎΝͣͪͲ͍Ζɽ�
ળͳΠζΠʀΠϓϨΩঀࠅͳϋρφϭʖέͺɼࡃܨద͵ϋρφϭʖέͲͺ͵͚ɼ݄
Ώ৶೨ϋρφϭʖέͳ͏͓ΖͲ͍ͮͪɽࡃܨద͵ϋρφϭʖέ͖͢͵͜Ηͻɼͨ 
ͺ੮͏Ͳ͍Ζɽۜܐؖ Η͗ԓΗͲ͍Ζɽ͢ ͖͢ɼธࠅΏͨಋࠅͶଲ͢
ͱɼڠͶકͮͱ݄ͪ͘Ώ৶೨ϋρφϭʖέͺ͵͖͵͖ΗΖͲͺ͵͏ɽͨ Η͗ࠕͲ
ળରΝ͓ࢩͱ͏ΖͲ͍Ζɽ�
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6RXUFHV�RI�1RUWK�.RUHD
V�5HVLOLHQFH�
6DWRUX�0L\DPRWR�

3URIHVVRU��)DFXOW\�RI�3ROLWLFDO�6FLHQFH�DQG�(FRQRPLFV��6HLJDNXLQ�8QLYHUVLW\�
�
7KH� WRWDOLWDULDQ� RQH�SDUW\� GLFWDWRUVKLS� E\� WKH� :RUNHUV
� 3DUW\� RI� .RUHD� �:3.�� LQ� WKH�

'HPRFUDWLF�3HRSOH
V�5HSXEOLF�RI�.RUHD� �'35.��1RUWK�.RUHD�� UHPDLQV� UHPDUNDEO\� WRXJK��
'HVSLWH�VDQFWLRQV�LPSRVHG�E\�WKH�81�6HFXULW\�&RXQFLO�DQG�:HVWHUQ�FRXQWULHV��WKH�UHJLPH�
VKRZV�QR�VLJQV�RI�ZHDNHQLQJ��7KLV�UHVLOLHQFH�FDQ�EH�DWWULEXWHG�WR�WKH�OR\DOW\�RI�PDQ\�SDWULRWLF�
1RUWK�.RUHDQV�WR�WKH�UHJLPH��LQFOXGLQJ�WKH�VXSUHPH�OHDGHU�DQG�WKH�UXOLQJ�SDUW\��:KLOH�WKLV�
OR\DOW\�PD\�EH�TXHVWLRQHG�E\�VRPH��LW�LV�QRW�XQLTXH�WR�1RUWK�.RUHD��
,Q�UHFHQW�\HDUV��SROLWLFDO�VFLHQFH�KDV�REVHUYHG�WKH��UHWUHDW�RI�GHPRFUDF\��LQ�FRXQWULHV�RQFH�
FRQVLGHUHG�VWURQJ�GHPRFUDWLF�UHJLPHV��VXFK�DV�WKH�8QLWHG�6WDWHV�DQG�WKH�8QLWHG�.LQJGRP��
$W�WKH�VDPH�WLPH��DWWHQWLRQ�KDV�WXUQHG�WR�WKH�UHVLOLHQFH�RI�DXWKRULWDULDQ�RU�WRWDOLWDULDQ�UHJLPHV�
WKDW�ZHUH�RQFH�H[SHFWHG�WR�FROODSVH�RU�GHPRFUDWL]H�RYHU�WLPH��,W�LV�ZHOO�NQRZQ�WKDW�&KLQHVH�
SDWULRWLVP�LQ�KLJK�HFRQRPLF�GHYHORSPHQW�DQG�LQWHUQDWLRQDO�VXSHUSRZHU�VWDWXV�FRQWULEXWHV�WR�
WKH�UHVLOLHQFH�RI�WKH�&KLQHVH�UHJLPH��+RZHYHU��ZH�FDQ�REVHUYH�D�UHVLOLHQFH�LQ�WKH�DEVHQFH�RI�
HFRQRPLF�GHYHORSPHQW�DQG�WKH�VWDWXV�RI�D�VXSHUSRZHU��1RUWK�.RUHD�LV�D�FDVH�LQ�SRLQW��
2QH�IDFWRU�FRQWULEXWLQJ�WR�1RUWK�.RUHD
V�UHVLOLHQFH�DQG�VXVWDLQDELOLW\�LV�LWV�LQWHUQDWLRQDO�
QHWZRUN��1RUWK�.RUHD�KDV�FXOWLYDWHG�UHODWLRQVKLSV�ZLWK�$VLDQ�DQG�$IULFDQ�FRXQWULHV�WKURXJK�
WKH� H[FKDQJH� RI� WHFKQRORJ\� DQG� SHUVRQQHO�� SDUWLFXODUO\� LQ� WKH� VHFXULW\� VHFWRU�� 7KLV�
LQWHUQDWLRQDO� QHWZRUN� KDV� SURYLGHG� 1RUWK� .RUHD� ZLWK� UHVRXUFHV� HVVHQWLDO� WR� WKH� UHJLPH
V�
UHVLOLHQFH�DQG�VXVWDLQDELOLW\�DQG�KDV�JDUQHUHG�VXSSRUW��SDUWLFXODUO\�IURP�$VLDQ�DQG�$IULFDQ�
FRXQWULHV��
7KHUH�LV�D�FRPPRQ�SHUFHSWLRQ�LQ�:HVWHUQ�FRXQWULHV�WKDW�1RUWK�.RUHD�LV�DQ�LVRODWHG�FRXQWU\��
+RZHYHU�� DV� RI� -DQXDU\� ������ 1RUWK� .RUHD� KDV� GLSORPDWLF� UHODWLRQV� ZLWK� ���� RI� WKH� ����
PHPEHU�VWDWHV�RI�WKH�8QLWHG�1DWLRQV�� �
:KDW�NLQG�RI�LQWHUQDWLRQDO�QHWZRUN�KDV�1RUWK�.RUHD�EXLOW"�7KH�UHVHDUFK�SURMHFW�n*URXQGV�
IRU� 6XVWDLQDELOLW\� RI�1RUWK�.RUHD
V�5HJLPH�� ,QWHUQDWLRQDO�1HWZRUNV�ZLWK� WKH�0LGGOH�(DVW��
6RXWKHDVW�$VLD�DQG�$IULFD�|�IXQGHG�E\�D�*UDQW�LQ�$LG�IRU�6FLHQWLILF�5HVHDUFK��%���7KLV�VSHFLDO�
LVVXH�SXEOLVKHV�WKH�ILQGLQJV�RI�VHYHQ�VFKRODUV�ZKR�SDUWLFLSDWHG�LQ�WKLV�SURMHFW��H[DPLQLQJ�WKH�
UHODWLRQVKLS�EHWZHHQ�WKHLU�FRXQWULHV�RI�VWXG\�DQG�1RUWK�.RUHD��
7KH� QHWZRUN� EHWZHHQ� 1RUWK� .RUHD� DQG� LWV� $VLDQ� DQG� $IULFDQ� SDUWQHUV� LV� QRW� MXVW� DQ�
HFRQRPLF�RQH��EXW�RQH�EDVHG�RQ�EORRG�DQG�LGHRORJ\��(FRQRPLF�QHWZRUNV�DUH�IUDJLOH��EXW�WKH�
QHWZRUN�IRUJHG�E\�FRPPRQ�VWUXJJOH�DJDLQVW�WKH�8QLWHG�6WDWHV�DQG�LWV�DOOLHV�LV�PXFK�PRUH�VROLG��
7KLV�VWURQJ�VROLGDULW\�LV�D�NH\�IDFWRU�WKDW�FRQWLQXHV�WR�VXVWDLQ�WKH�1RUWK�.RUHDQ�UHJLPH��
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